GSRV & Associates LLP

Independent Auditor's Report
UDIN- 24229271BJZWEX3011

To the Members of TCM SOLAR PRIVATE LIMITED (Subsidiary of TCM Ltd) (CIN —
U40300KL 2022PTC079304), 14/377, C/O ShreeHari P,Aishwarya Cheruparambath Road,
Shanthi Nagar, Kadavanthra Kochi Emakulam KL 682020

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of TCM SOLAR PRIVATE LIMITED (CIN -
U40300KL2022PTC079304) (‘the Company”), which comprise the Balance Sheet as at 31st
March 2024, and the Statement of Profit and Loss, statement of changes in equity and statement of
cash flows for the year then ended, and notes to the financial statements, including a2 summary of
significant accounting policies and other explanatory information {together called as “the standalone
financial statements).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act 2013 (
the Act) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act read with the Companies {indian Accounting Standards)
Rules, 2015, as amended, of the state of affairs of the Company as at 31% March 2024, and its
loss, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are further
described in the Audifor's Responsibilities for the Audit of the standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of india together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed
in the context of our audit of the standalone financiat statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined
that there are no key audit matters to communicate in our audit report to the members of TCM Solar
Pvt Ltd.
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Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate intemal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic altemative but to do so. Those
Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Qur objectives are 10 obtain reasonabie assurance about whether the standaione financiai
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or efror and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from ermror, as fraud may invoive collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.

o Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i)) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate intermal financial controls system in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concermn. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
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statemenits or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concem.

o FEvaluate the overall presentation, structure and content of the financial statements, inciuding
the disclosures, and whether the financial statements represent the underlying transactions
and events in 2 manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, thé planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our repor because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “Annexure A’ statement on the matters specified in paragraphs 3 clause 1 to 21 of the Order,
to the extent applicabie.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31% March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31* March,
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
*Annexure B".
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{g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according {0 the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements.

ii. The Company did not have any long-term contracts including derivative contracts for Whlch there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

iv.(a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
fiom borrowed funds or share premiunt or any other sources or Kind of funds) by the Company 1o of
in any other persons or entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or ctherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

() The management has represented that, to the best of its knowledge and belief, other than as
disciosed in the notes to the accounts, no funds have been received by the Company from any
persons or entities, including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectty, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

{c) Based on our audii procedures and considering reasonabie and appropriaie circumstances,
nothing has come to our notice that has caused us o believe that the representations under sub-
clause (a) and (b) contain any material misstatement.

v.The Company has not declared or paid any dividend during the year. Hence, the reporing
compliance as required under section 123 of the Act are not applicable.

vi. Based on our examination which included test checks, the company has used an accounting
software (Tally Prime 4.1 Edit Log Version) for maintaining its books of account which has a feature
of recording audit trail (edit fog) facility and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with.

For GSRV Associates LLP

)
artner (M No. 229271)

Ernakulam
23-05-2024
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Annexure — A to the Independent Auditors Report of TCM SOLAR PRIVATE LIMITED
(subsidiary of TCM Ltd) (CIN — U40300KL2022PTC079304), C/O ShreeHari P,Aishwarya
Cheruparambath Road, Shanthi Nagar, Kadavanthra Kochi Emakulam KL 682020

i) (@ A The Company has maintained proper records showing full partlculars including
quantitative details and situation of Property, Plant and Equipment.

B) The Company has no intangible assets at any point of time during the period under
audit, the clause regarding maintenance of records of intangible assets is not applicable
to the Company.

(b) Since the Company does not have any item of Property, Plants and Equipment at any
point during the period under audit, the clause 3(i)(b) is not applicable to the Company.

(c) The Company has no immovable property (other than properties where the company is
the lessee and the lease agreements are duly executed in favour of the company) at any
point of time during the period under audit, thus the clause 3 (i) (c) of the Order is not
applicable;

(d) According to the information and expianations given to us and on the basis of our
examination of the records of the company, the company has not revalued any of its
property, plant and squipment {including right to use assets) or intangible assets during the
year under audit;

(e) According to the information and explanations given to us, no proceeding has been
initiated or are -pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2018) and rules made
thereunder.

i) (a) According fo the information and expianations given to us and from the verification of
books of accounts, physical verification of inventory has been conducted at reasonable
intervals by the management and the coverage and procedure of such verification by the
management are appropriate.

(b) According to the information and explanations given to us and on the basis of our
examination of books of accounts and other records, the company has not been
sanctioned any working capital limits, at any point of time during the year, from banks or
financial institutions on the basis of security of current assets, hence clause 3 (i) (b) of
the order is not applicable.

i)  According to the information and explanations given to us and based on our examination
of books of accounts and other records, we are of the opinion that the company has not
made any investments in, provided any guarantee or security, or granted any loans or
advances in the nature of loans, secured or unsecured to companies, firms, limited
liability parinerships or other parties. Thus, paragraph 3(iii}a), 3(ii}(b), 3(iii}(c), 3(iii}(d),
3(iii)(e) and 3(iii)(f) of the Order is not applicable.

>

ccording {o the information and explanations given to us and based on our examination
of books of accounts and other records, the company has not entered into any
transaction which requires compliance of provisions of section 185 and 186 of the Act,
hence clause 3(iv) of the Order is not applicable.
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v)  As per our verification of books of accounts and other records and from the information
and explanations given to us, the company has neither accepted any deposits from the
public nor is holding any amount which is in the nature of deemed deposits, during the
year under audit.

vi) The maintenance of cost records as mentioned in section 148 (1) of The Companies Act,
2013 is not applicable to the Company as per section the application clauses mentioned
in the Companies (Cost Records and Audit) Rules 2014. y

vil} (@) According to books of accounts and other records of the company, there are no
undisputed statutory dues including goods and service tax, provident fund, employees’
state insurance, income-tax, service tax, duty of customs, duty of excise, value added
tax, cess, or any other statutory dues with the appropriate authorities, and hence the
reporting under this clause is not applicable. Further, there were no statutory dues
cutstanding as at balance shest date for a period of more than six months from the date
they became payable.

(b} As there were no statutory dues outstanding as at the balance sheet date for a period of
more than six months from the date which they became payable, the clause 3 (vii) (b) is not
applicable.

vii)  According to the information and explanations given to us and based on our examination
of books of accounts and other records, the company has not undergone any income tax
assessments as per the provisions of The Income Tax Act, 1961, during the year under
audit. Hence clause 3 (viii) of the Order is not applicable.

ix) (a) On our verification of books of accounts and other records of the Company, we found that
the Company has not defaulted in repayment of jcans or other borrowings or in the
payment of interest thereon to any lender during the year under audit.

(b) As per the explanations and information given by the Company, we are of the opinion that
the company is not declared as a willful defaulter by any bank or financial institution or other
lender, during the year under audit.

(c) Based on the verification of books of accounts and other records, no funds were raised on
short term basis which were utilized for long-term purposes.

(d) Based on the verification of hooks of accounts, the Company has not raised any short-
term funds during the year under audit and thus the question of utilisation of short-term fund
for long term purposes does not arise.

(e) According to the explanations and information given to us and as per the verification of
books of accounts and other records, the Company has no subsidiaries, associates or joint
ventures, thus the question regarding whether the company has taken any funds from any
entity or person on account of to meet the cbligation of its subsidiaries, associates or joint
ventures does not have any relevance.

{(f) According to the explanations and information given to us and as per the verification of
books of accounts and other records, the Company has no subsidiaries, associates or joint
ventures, thus the question regarding whether the company has raised any loans during the
year under audit on the pledge of securities held by its subsidiaries, joint ventures or
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X)

xi)

xii)

xiii)

Xiv)

xv)

(a) Based on the verification of books of accounts and other records and documents we are
of the opinion that, the company did not raise any money by way of initial public offer or
further public offer (including debt instruments) during the year and accordingly,
paragraph 3(x)(a) of the Order is not applicable.

(b) Based on our verification of books of accounts and other records and documents we are
of the opinion that, the company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially, or optionally convertible)
during the year and accordingly paragraph 3(x)(b) of the Order is not appiicable.

(a) According to the information and explanations given to us and based on our examination
of the books of accounts and other records of the company, no fraud by the company or
no fraud on the company has been noticed or reported during the year under audit.

(b) As there was no fraud by the company or on the company as per clause 3 (i) (a) we
have not filed any report under section143 (12) of Act in Form ADT - 4 as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Govemment;

(c ) As represented by the management of the Company, we are of the opinion that the
company is not required to maintain Vigil Mechanism/ Whistle Blower Policy under the Act
and the company has not established whistle blower mechanism as a process on its own.
Accordingly, reporting under the clause 3(xi)(c} does not arise.

The Company is not a Nidhi Company; hence the clause 3 {xii) (@) to (c) of the Order has
no relevance and not reported.

According to the information and explanations given to us and based on our examination
of books of accounts and other records of the company, transactions with the related
narties are in compliance with section 188 of the Act wherever applicable and details of
such transactions have been disclosed elsewhere in the financial statements as per the
requirement of the accounting standards.

The Company is outside the purview of the application criteria for internal audit as per
Section 138 of The Companies Act, 2013, thus clause 3 (xiv) (a) and (b) of the Order is
not applicable.

According to the information and explanations given to us and based on our examination
of the books of accounts and other records of the company, we are of the opinion that the
company has not entered into non-cash transactions with directors or persons connected
with them, accordingly, reporting under the paragraph 3(xv) of the Order is not applicable.

xvi) The company is not required to get registered under section 45-1A of the Reserve Bank of

india Act, 1934, hence the clause 3 (xvi) (a) to (d) of the Order is not applicable to the
Company.

During the financial year under audit ie. F Y 2023-24, the Company has incurred cash

loss of Rs. 17,58,745/-. and a cash loss of Rs. 9,18,075/- in the immediately preceding
financial year.
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xvii)

xviii)

Xix)}

As per the representation from the management and on our verification of records and
documents, we confirmed that there has been no resignation of statutory auditors during
the year and accordingly, clause 3(xviii) of the Order is not applicable.

According to the analysis of various financial ratios, management explanation on ageing
& realization of financial assets and payment of financial liabilities and other information
accompanying the financial statements nothing has comes to our attention which causes
us to believe that any material uncertainty exists that the company is not capable of
meeting its liabilities existing on the balance sheet date as and when they fall due within
a period of one year from the balance sheet date. However, we state that this is not an
assurance as to the future viability of the company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

The provisions of section 135 (5) of the Companies Act 2013 is not appliable to the

Company during the year under audit, hence the clause 3 (xx) (@) and (b) of the Order
has no relevance.

The Company is not a holding company, thus no need to consolidate any financial
statements or to consider any other CARO report and further this report is on standaione
financiais of the Company, therefore ciause 3(xxi) of the Order has no reievance

For GSRV Associates LLP
Chartered Agcountants
(FRN S000023)

Ermnakulam

23-05-2024
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Annexure — B to the Independent Auditors Report of TCM SOLAR PRIVATE LIMITED
(subsidiary of TCM Ltd) (CIN — U40300KL 2022PTC079304), C/O ShreeHari P,Aishwarya
Cheruparambath Road, Shanthi Nagar, Kadavanthra Kochi Emakulam KL 682020,

Report on the Intemal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”) ,
We have audited the internal financial controls over financial reporting of TCM SOLAR PRIVATE
LIMITED (CIN - U40300K12022PTC079304) (“the Company”) as of 31% March, 2024 in conjunction
with our audit of the financiai statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the guidance note on audit of
internal financial controls over financial reporting issued by the Institute of Chartered Accountants of
India (ICAF). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companias Act, 2013,

Auditors’ Responsibili

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the guidance note on audit
of interna! financial controls over financial reporting (the ‘Guidance Note’) and the standards on
auditing (the ‘Standards’) issued by ICAl and deemed to be prescribed under section 143 (10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Notae require that we comply with athical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate intemal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
intemnal financial controls system over financial reporting and their operating effectiveness. Our audit
of intemnal financial controls over financial reporting included obtaining an understanding of intemal
financial controls over financial reporting, assessing the risk that a material weakness sxists, and
testing and evaluating the design and operating effectiveness of intemal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financia! statements, whether due to fraud or
efTor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s intemal financial controls over financial reporting.

Meaning of internai Financiai Conirois Over Financiai Reporting
A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles. A
<500) company's internal financial control over financial reporting includes those policies and procedures
‘;‘b?\ ’*7@. that (i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
§ ) e transactions and dispositions of the assets of the company; (ii} provide reasonabte assurance
CODRHN-25 | = at transactions are recorded as necessary to permit preparation of financial statements in

-
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accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (i) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reportina

Because of the inherent limitations of intemal financial controls over financial reporting, inclyding the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the intemal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Cpinicn

In our opinion, the Company has, in all material respects, an adequate internal financial control over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March, 2024, based on the intemmal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
guidance note issued by the ICAI

For GSRV Associates LLP
Chartered Agcountants

ajesh VR
Partner {M No. 229271)

Ernakulam
23-05-2024




T C M SOLAR PRIVATE LIMITED

€/O ShreeHari P,Aishwarya Cheruparambath Road, Shanthi Nagar, Kadavanthra Kochi Ernakulam KL 682020

(CIN : U40300KL2022PTC079304)

Balance Sheet as at 31-03-2024

Note Figures as at the end of | Figures as at the end of
Particulars No the current reporting | the previous reporting
' period 2023-24 period 2022-23
ASSETS
Non-current assets
(a} Property, Plant and Equipment 4 23,032 -
Total Non Current Assets 23,032 -
Current assets
(a} Financial Assets .
(i} Cash and Cash Equivalents 5 34,795 1,29,182
(b) Other Current Assets 6 18,694 2,700
Total Current Assets 53,489 1,31,882
Total Assets 76,521 1,31,882
EQUITY AND LIABILITIES
Equity 7
(a) Equity Share capital 1,00,000 1,00,000
(b) Other Equity (26,85,144) (9,18,075)
Total Equity (25,85,144) (8,18,075)
LIABILITIES
Non-Current Liabilities -
(a) Financial Liahilities 8 25,79,517 6,37,329
{b) Provisions B -
Total Non Current Liabilities 25,79,517 6,37,329
Current Liabilities
(a) Other Current Liabilities 9 57,148 2,87,628
{b) Provisions 10 25,000 25,000
Total Current Liabilities 82,148 3,12,628
Total Equity and Liabilities 76,521 1,31,882

See accompanying notes to the financial statements

Annexure to Our Audit Report

23-05-2024
Ernakulam

For GSRY Associates LLP
Chartered Accountants
{ FRN S000023)

ajesh VR
Partner { M No.229271)

For T € M Solar Private Limited

Joseph Varghese
(DIN -'00585755)
Director

M P Mohanan
(DIN: 08794279)
Director




T C M SOLAR PRIVATE LIMITED

C/O ShreeHari P,Aishwarya Cheruparambath Road, Shanthi Nagar,

Kadavanthra Kochi Ernakulam KL 682020

(CIN : U40300KL2022PTC079304)

Statement of Profit and Loss for the period ended 31st March 2024

Figures as at the Figures as at the
Particulars Note No. end of the curfent end of the previous
reporting period reporting period
2023-24 2022-23
I Revenue From Operations 11 9,39,127 -
1l Other Income = 3
1] Total Income (I+1) 9,39,127 -
v EXPENSES
Cost of Materials Consumed 12 9,39,127
Employee benefits expense 13 16,04,984 8,54,119
Depreciation and amortization expense 4 8,324 -
Other expenses 14 1,53,761 63,9565
Total expenses (IV) 27,06,196 9,18,075
y Profit/(loss) before exceptional items and (17,67,069) (9,18,075)
tax {NI- IV}
14 Exceptional ltems - -
Vil Profit/{loss} before tax (17,67,069) (9,18,075)
(V-V1)
Tax expense;
Vil (1) Current tax 2 -
(2) Deferred tax
X Proﬁ‘t (L.oss) for thle period from (17,67,069) (9,18,075)
continuing operations (VII-VII))
X Profit/(loss} from discontinued operations - -
Xl Tax expense of discontinued operations - -
Xl Profit/(loss} from Discontinued operations . )
(after tax) (X-XI)
Xl Profit/(loss) for the period (IX+XIl} (17,67,069) {9,18,075)
Other Comprehensive Income
A {i) items that will not be reciassified to
profit or loss ) )
{if) Income tax relating to items that will i
XIV  |not be reclassified to profit or loss )

B (i) kems that will be reclassified to

profit or loss

{ii) Income tax relating to items that will

be reclassified to profit or loss




“\

Total Comprehensive Income for the

period (XNI+XIV}{Comprising Profit

(Loss) and Other Comprehensive Incame

for the period)

(17,67,069)

(9,18,075)

Earnings per equity share {for continuing

XV operation):

{1) Basic

18

(2) Diluted

(176.71)

{91.81)

(176.71)

(91.81)

Earnings per equity share (for discontinued

VIl operation}:

(1) Basic

(2) Diluted

Earnings per equity share{for discontinued

XVIIl & continuing operations)

(1) Basic

{2) Diluted

(176.71)

{91.81)

(176.71)

(91.81)

1Rajesh VR

See decompanying notes to the financial statements
Annexure to Our Audit Report

23-05-2024
Ernakulam

For GSRV Associates LLP
Chartered Accountants
( FRN S000023)

Partner { M No.229271)

(DIN} 00585755)
Director

M P Mohanan

(DIN: 08794479)
Director




T C M SOLAR PRIVATE LIMITED
C/O ShreeHari P,Aishwarya Cheruparambath Road, Shanthi Nagar, Kadavanthra Kochi
Ernakulam KL 682020
(CIN : U40300KL2022PTC079304)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31-03-2024
Figures as at the | Figures as at the end
end of the current of the previous
Particulars y - .
reporting period reporting period
2023-24 2022-23
A, |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax and extraordinary items (17,67,069) {9,18,075)
Adjustments for:- -
Depreciation 8,324 -
Operating Profit before Working Capital changes {17,58,745) (9,18,075)
Adjustments for:-
Decrease/(Increase) in Other Current Assets {15,994} {2,700)
{Decrease)/Increase in Financial Liabilities 19,42,188 6,37,329
(Decrease)/Increase.in Other Current Liabilites {2,30,480) 2,87,628
{Decrease)/Increase in Short Term Provisions - 25,000
Cash generated from operations {63,031) 29,182
Cash flow before extraordinary items {63,031) 29,182
Extraordinary/ prior period Items - -
Net Cash flow from Opearing Activities - {A) {63,031) 29,182
B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed Assets {31,356)
Net Cash used in Investing Activities - (B} {31,356)
€ [CASH FLOW FROM FINANCING ACTIVITIES
Issue of Share Capital 1,00,000
Net cash used in Financing Activities - {C) 1,00,000
NET INCREASE/{DECREASE) IN CASH AND EQUIVALENTS
{A+B+C) {94,387) 1,29,182
CASH & CASH EQUIVALENTS AT ON 01-04-2023 1,29,182 -
CASH & CASH EQUIVALENTS AS AT 31-03-2024 34,795 1,29,182
Components of Cash and Cash Equivalents
Cash in Hand - =
Balance with Banks 34,795 1,29,182
Deposits with maturity less than three months - -
Total Cash and Cash Equivalents 34,795 1,29,182
Annexure to Our Audit Report
23-05-2024
Ernakulam
For GSRV Associates LLP Private Limited
o
4
h Varghese M P'Mohanan
{DIN - 00585755) (DIN: 08794479)
Tpartner (m No.229271) Director Director




e = pouad
(vv1'58°92) (rr1°58'92) ) i i Juiodal ayl Jo pua ayl 1e aouejeg

(pue|
Jo uonenjeaay) adueyd Jayio Auy
- - - - sgujuies paulelal 0} Jajsued]
= SpuapiAld
e i Jeah
(690°29°LT) (690°29°LT) i 3 i ay3 10J aWodU| dAISUBYRIALLO) (301

pouad Buniodal ay)
10 SujuuiSaq ay) 1e oue|eq palelssy

sl10.12 polsad
Joud 1o Adijod Buiunodoe ul sadueyd
pouad Fuiiodal

. L ’ . f ‘ o ~
(00°5£0°81°6) (00°SL0'81'6) oy jo Suuugeq 2y 18 sdueleg
Apisqn
sduiuiey (Apisq m IAIDSDY WINIWid
JuaWISanu|] aniasay [epde)
pauielay 521}14N235
|ejoL ) saniasay Y30 siejnoned

sn|ding pue sanasay

Aunb3 Jay30 *d
000°00°T 00°000°00°T
A ad

pouad Supuodas 189 potiad Suiiodal si0412 pouad Joud

aya Suunp |epded|uaing Yl popad unsodal|
o o Pw aleys Aynba|jo uuuidaq ayy 1e @, s Rldereinys a3 o Suuwdsyq ayy e aduejeg
a3y e Iduejeg 4 Al d 1uuizeq sy Aunba w1 saduey) < ) 4 _

u  sadueyd ajuejeq paleIsay

|ende) aseys Ayinb3 'y
{s|1e12p a10W 10} 9 - 30UgNS 335 } 9 - "ON BI0N
pZ0Z-£0-T€ papua powad ays 104 Aunb3 uy s9dueyd 40 JuaRIElS

(YOE6207LdTZOTINOOECTN : NID)
QILINMN ALVAINd YVIOS WD L



2 = SISOC AB
~ - 1012300 Ad
£€2-2202 rT-£20¢T sjjed pledur
> = 6666 [T
= %6666 6666 PY1WDL
ieak PIoY
3y} 3unnp saluey) Jo 9% | SHIBYS [E10} J0 % $IMeys JO ‘ON SWEN JHOWOIY
%6666 6666 %66'66 6666 P11 NDL
[ BUIPIOH 0% | Piay saJeys jo oN BUIP|OH 10 % Pi2Y 53.2yS 40 ON
ET-TL0T YZ-£202 Jap|oyaJeys jo awen
saJeys juaniad g uely) ssow 3ulpjoy Japjoyaieys Yoea Ag pey Auedwos ay) u| saieys
“Auedwod Buipjoy auyi P11 INOL AQ play aue {1ead snolaald) saleys AUnb] 6566
123l ayp Jo pus 3yl 18 FuPURISING saIeyS
00'000°00°T 000’0t 00°'000'00°T 000°0T
A2/ 241 Auuinp yred WINog saleys
00'000°00'T 000°0T Jea ayy Juunp panss| saieys
= " 00'000°00'T 00001 Jeah syt jo Buuidag sy 1 Juipuelsino saseys
Junowys Jagquiny unoluy Jaquinpy PR
£T-Z00T vZ-£Z0T

pouad Supiodal ay) Jo pua ayj I8 pue Jujuuidaq 9y} 18 JU]PUEISINO SAIels JO JaGLinu a3 j0 UDIE]|PUOIDaY

00'000'00'T 000'01 00°000'00'T 000°0T 1oL
N I'N N N dn pred Ajny 30U ‘Yoe3 {IN JO SBIEYS AYnb3
N pied Ajjnj Jou Inq paqLosgns
00°000°'00°T | 00001 00°000°00°T 000°0T pied ANy yoes OT°5Y Jo Saueys Aunhg
N pied 'g paqudsqns
00°000°00°T | D0O'OT 00°"00000°T 000°01T YoE3 0T SY J0 saueys Aunb3
panss|
= = 00°00000°ST 000'0S°T Yora OT'sY jo sa.eys Aynby
pastioginy

unowy FEC Y] jJunowry PRI
£2-720T ¥T-£707 IFHAES SaEuS
|ediden aseys
Y9 910N qng

LN ALYAIMd HVTIOS WD L




1IN 1N N 1IN 1IN YIBG) WBNC SAIeyS
saleys snuoq

Jo Aem Aq dn pred A)jn4
YSED Ul PaAladel

g swied

TIN N 1IN 1N 1IN INCYYM {$)15B13U0D D)
Juensand dn pred Ajnd

TN 1N TN TN 1IN

1 saleys aJuasajald

N TN 1IN TN 1N joeq 14Enaeq sateys
Saleys snuog

40 Aem Aq dn pred AIng
{SED Ul paAIEIRd

Buag uswied

N NN TN 1N TN ANOUYUA (S)1IBRUCI )
ensand dn pred Ang

UM WN TN "N N

: seeys Ajnb3

sap{roIMed

S3IEYS JO "ON ojeaad
284 IYIN0q S9BLS PUE anss| SNuog YSED UBL) JLR0 10} panss] SaIeys

N - {dn pred AjjewEio Junowe) saIeys paRsapod

YN - '31Ep Yans Isaylie) Sy oy Suelrs

J9pI0 BUIPUBISIP U UGISIBAUDI JO BIEP 1SR a3 YUM Huoje panss) saiels s2uasajald/A3Nba oJu) |GIUIBALOD SBININISS AU JO SUD ]

JIN - /SIUNCUIE pUE SULIS] 341 BU)PN|oul JUSLIISIAUISIP/SIIRYS JO B|BS 3Y] 10) SIUBLLUNIULIOD/S1DR1U0) pUe suondo Japun anss| Jo) paniasal sareys

‘pfay saueys Aynba 4o saquinu 3y3 03 uonodold uj spunowe (euasagaud |je Jo uounaquIsp Jaye Bujulews) ‘Auedwo) 3yl jo
51355 (ENPIS3A Y3 SAIIH) 0] PIMIUS 34 (W SUeYs Anba Jo s1apjoy 3y} ‘Auedwiod ays jo dn Sulpuim uo
‘Auedwo) sy} Jo

[eudes Aunba dn-pied ay3 jo aseys sl 01 uonsodoid ul 32 (SPUBY JO MOYs Lo Jou} ((od e uo Jap|oydleys Aunba
ue 40 53y3 BuoA BY| ‘PAIR|ISP SE PUIPIP DAISIV1 0 PAINUS Ble sateys AUnba Y| ‘$19SSE [ENPISA § Auedwo) ay) Ul sueys

pue spuapiaip 03 pJedss yum Alenba yues saleys Aunba e ‘A8uipaoady “saseys Anba Jo ssefd a)3uis e sey Auedwon ay)

‘lended Jo JuswAedas 3y) pue SPUSPIAIR JO UONINGLISIP 34} UO SUO{ILYSD) Suipnpul saUeysS JO $Se[> YB3 0} SUYIERE SUOHIILIISS) pue $30uaIasald 'siyal By




pajndiiod aq jouued oljes ayl 0§ 12 sysodap paxiy’Ainba se yans Aem Aue ul Auedwiod ay Ag UBULSaAUL OU St 3lay]

JUauisanu] uo wnay (%)
1eal snojnaid tv0 Tt 890 oney
ai) o1 patedwod Auedwiod aj J0 550|
19U By} Ul asealnul ue uaBq SeY alay L
{00'szo'st's) |(90°vb1's8'SE) padojdu jeyded
(00'5£0'8T'6) |(90'690°£9°LT) 1183
pahojdwa [eyided uo uimay ()
“paindwod aq J0uuel ofed yosd 19U 1eak ayl duunp sajes ou §| 813y} S9ulg
oney 1yoid 1an (1)
“painduiod 24 10UURD OfE) 1BA0UIN] [eHdEed JE9A ay) SuUNp Sajes ou 51 aay] aduls
omey 1anouiny eyden pm@
Jeak |epueul) ayy Buunp awiy Jo Juod Aue 1e sajgeded apes) oN
oney Jsenowiny ajqehed apedy (
1Eaf |BIDUELL 3yl ulnp awl Jo julod Aue e sa|qeAIadR) BPEI| ON
oney 1aA0 UINL ajqentaday apelL (4)
1eak oy duunp alun jo Juiod Aue e duipjoy Alojuaaul oN
oljey sanowin | Alojuanu) ﬁulm_
“1eah snoinald 06'v8 {18'16) [§ACTAT]
au 01 pasediund Auediuod ayj Jo 550
19U aY} U) IseaIul Ue Uaaq sey aiay| oney
00°000°0T 00°000°0T saseys Aunb3 JO'oN
{00620'81'6) |(90°690°£9'LT) wnay
oney Aynb3 uo wmay (p)
188k ayy dulnp Auedwod ayl ul aae|d §00) 331A35 109P ON
oney adesano) a0IMIBS 1420 .ﬂ|u=
“paniadal wo (8£0) {oo't) opey
JUNOLLE UEO| DY YA S]EINSUSIILICD
10U 51 ANPayds wswAedal
ay| 'sesuadxa ulelado 1@aw
01 Auedwos Suipjoy ay) wolj ueay w2l
-duo| e Jo w0y 8y uj AYjIQE] [epueuy
wia3-BU0| Ul 95E3I0UL UE U2DY SBY 318Y)
{00°520%81'8) |(90°p158'52) Anbal
D0GLELED | 60°LIS'6L'SE 1920
opey Aynb3 19aa (9)
Teak snoiaaad alj 0} pasedwod (ez'0) o 59'0 oney
seajqehAed Asejes uj asealdap e 5| 1ayL
00'879'T1E | 00'SYL'ER sapjiger] Jualng
00'Z8R'TET | BO'BRY'ES s1assy JuaLInd
_uopewsg | gzzzor | ¥
Y - ainxauuy

bZ0Z "UPIEIAI ISTE UO SB SOEY JO JUBLIRIEIS

QILINI ALYAIEd HYTOS WD L




TCM SOLAR PRIVATE LIMITED
CIN - U40300KL2022PTC079304
Additional Regulatory information and Explanatory Notes to the Standalone Financial Statements for
the year ended on 31-03-2024

L3

Note No.1 - General Information

TCM Solar Private Limited (CIN:U40300KL2022PTC079304) (the Company} is a private limited Company
incorporated in India on 12/12/2022 under the provisions of The Companies Act 2013 with its registered
office at C/O ShreeHari P,Aishwarya Cheruparambath Road, Shanthi Nagar, Kadavanthra Kochi
Ernakulam KL 682020 and which is subsidiary of TCM Limited, {CIN - L24299KL1943PLCO01192) a listed
Company (ISIN — INE034F01010) with its registered office at House No.28/2917, Aiswarya, Ponneth
Temple Road, Shanthi Nagar, Kadvanthra, Ernakulam, Kerala - 682020.( listed in BSE Limited, Mumbai.)
The Company is primarily engaged in the business of Solar Energy Consulting, Solar EPC Contracting,
Solar energy Solutions and Solar Equipment Supply.

Note No.2- Statement of Compliance
The standalone financial statements have been prepared in accordance with Indian Accounting

Standards {‘Ind AS’} notified under the Companies {Indian Accounting Standards) Rules, 2015 as
amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016, because of the
company being subsidiary of a listed company.

Note No.3- Significant Accounting Policies

a) Basis of preparation of financial statements

i} In accordance with the notification issued by the Ministry of Corporate Affairs, the Company is
required to prepare its Financial Statements as per the Indian Accounting Standards {‘tlnd AS’} prescribed
under Section 133 of the Companies Act, 2013 read with rule 3 of the Companies {Indian Accounting
Standards) Rules, 2015 as amended by the Companies (Accounting Standards) Amendment Rules, 2016.
Accordingly, the Company has prepared these standalone Financial Statements which comprise the
Balance Sheet as at 31st March, 2024, the Statement of Profit and Loss, the Statement of Cash Flows
and the Statement of Changes in Equity for the year ended 31st March, 2024, and a summary of the
significant accounting policies, regulatory information and other explanatory information (together
hereinafter referred to as “Financial Statements”.).

ii) Current and Non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current
classification. An asset is classified as current if it is expected to be realised in, or is intended for sale or
consumption in, the Company’s normal operating cycle. All other assets are classified as non-current
assets.

A liability is classified as current if it is expected to be settled in the Company’s normal operating cycle, It
is held primarily for the purpose of being traded, It is due to be settled within 12 months after the
reporting date; or the Company does not have an unconditional right to defer settlement of the liahility
for at least 12 months after the reporting date. Terms of a liability that could, at the option of the
counterparty, result in its settlement by the issue of equity instruments do not affect its classification,
All other liabilities are classified as non-current.




iii) The standalone financial statements are prasented in Indian Rupees (‘INR’).

b) Use of estimates and judgments

i} The preparation of the standalone financial statements requires that the Management to make
estimates and assumptions that affect the reported amounts of assets and liabilities, disclosure of
contingent liabilities as at the date of the financial statements and the reported amounts of revenue and
expenses during the reporting period. The recognition, measurement, classification or disclosure of an
item or information in the financial statements is made relying on these estimates.

ii) The estimates and judgments used in the preparation of the financial statements are continuously
evaluated by the Company and are based on historical experience and various other assumptions and
factors (including expectations of future events) that the Company believes to be reasonable under the
existing circumstances. Actual results could differ from those estimates. Any revision to accounting
estimates is recognized prospectively in current and future periods.

<) Property, Plant & Equipment

i)The cost of property, plant and equipment comprises its purchase price net of any trade discounts and
rebates, any import duties, and other taxes (other than those subsequently recoverable from the tax
authorities), any directly attributable expenditure on making the asset ready for its intended use,
including relevant borrowing costs for qualifying assets and any expected costs of decommissioning.
Expenditure incurred after the property, plant and equipment have been put into operation, such as
repairs and maintenance, are charged to the Statement of Profit and Loss in the period in which the
costs are incurred.,

ii)Depreciation is recognized to write off the cost of assets {other than freehold land and properties
under construction) less their residual values over their yseful lives, using the straight-line method.

d) Cash & Cash Equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks.

e} Revenue Recognition

The company is in the business of Solar Energy Consulting, Solar EPC Contracting, Solar energy Solutions
and Solar Equipment Supply. Revenue is recognized when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company expects
to be entitled in exchange for those goods or services. Revenue is measured based on the consideration
specified in a contract with a customer and excludes amounts collected on behalf of third parties.

' f) Employee Benefits
Ind As 19 requires the Company to disclose all the employee benefits in its financial statements.
According to the dlauses of Ind As 19 the current service costs of employees including salary, wages,
incentives, and other compensation paid/payable are charged to statement of profit/loss. -

g) Taxation

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the Financial Statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences.
Deferred tax assets are generally recognised for all deductible temporary differences to the extent that
itis probable that taxabie profits will be available against which those deductible temporary differences




can be utilised. The timing difference as per Ind As 12 is immaterial and therefore the company has not
recognized the deferred tax as per Ind As 12,

Current Tax is the tax currently payable, based on taxable profit for the year. Taxable profit differs from
‘profit before tax’ as reported in the Statement of Profit and Loss because of items of income or expense
that are taxable or deductible in other years and items that are never taxable or deductible. The
Company’s current tax is calculated using tax rates and laws that have be enacted or substantively
enacted by the end of the reporting period. During the year the company has not generated any profit
and therefore no current tax provision is created.

h) Earnings per share

Basic earnings per share is computed by dividing the profit/(loss) for the year by the weighted average
number of equity shares outstanding during the year. Since the Company has only one category of
shares the basic and diluted earnings per share is the same.

i} Provisions and Contingencies

i)Provisions are recognized when the Company has a present obligation (legal or constructive} as a result
of a past event, and it is probable that the Company will be required to settle the obligation, and a
reliable estimate can be made of the amount of the obligation.

i} A disclosure for contingent liabilities is made where there is a possible obligation that arises from past
events and whose existence will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the entity; or a present obligation that arises
from past events but is not recognized because it is not probable that an outflow of resources
embodying economic benefits will be required to settle the obligation; or the amount of the obligation
cannot be measured with sufficient reliability.

j) Other receivables and Payablas
The Company has elected to recognize other current assets at its carrying value as on the Balance Sheet
Date.

k) Other Comprehensive lncome
The Company has no immovable property or financial assets, therefore no revaluation or valuation at a
fair price has not occurred and so there is no other Comprehensive income.

)Financial Assets

Financial asset is classified to be measured at

- Amortised cost; or

- Fair Value through Other Comprehensive Income (FVTOCI) — debt investment; or

- Fair Value through Other Comprehensive Income (FVTOCI) — equity investment; or
- Fair Value through Profit or Loss (FVTPL)

Since the company has no such financial assets during the year under audit, there is no relevance on the
disclosure requirement of valuation of financial assets.




m} Financial Liabilities

The financial liability recognised in the balance sheet comprises of a Loan received from the company’s
parent company, repayable on demand. As per Ind AS 113, Fair Value Measurements, the fair value of a
financial liability is not less than the amount payable on demand. Moreover, Ind AS 109 requires that a
financial liability is initially recognised at its fair value adjusted for the transaction cost. Since the loan is

repayable on demand, it has a fair value equal to the cash consideration given.

Other Notes to the Standalone Financial Statements

Note No.4 — Property, Plant & Equipment

]

Particulars Land | Building | Plant & Furniture | Vehicles Office Computer
Machinery | & fixtures Equipment

Opening Bal as 0.00 0.00 0.00 0.00 0.00 0.00 0.00
on 01-04-2023
Additions 0.00 0.00 0.00 0.00 0.00 0.00 | 31,355.94
Revaluation 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Disposal/Discard 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Acquisition 0.00 0.00 0.00 0.00 0.00 0.00 0.00
through
business
combinations
Impairment loss 0.00 0.00 0.00 0.00 0.00 0.00 0.00
or reversals
Balance as at 0.00 0.00 0.00 0.00 0.00 0.00 | 31,355.94
31-03-2024
Accumulated 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Depreciation as
at 01/04/2023
Depreciation for 0.00 0.00 0.00 0.00 0.00 0.00 | 3,324.00
the year
Accumulated 0.00 0.00 0.00 0.00 0.00 0.00 8,324.00
Depreciation as
at 31/03/2024
Net  Carnrying 0.00 0.00 0.00 0.00 0.00 0.00 | 23,031.94
amount as on
31-03-2024
Net Carrying 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Amount as on
31/03/2023

Note No. 5 — Cash &Cash Equivalents

Particulars As at 31-03-2024 As at 31-03-2023
Cash at Bank in Current Accounts 34,795 1,25,182
Total 34,795 1,29,182




Note No.6 - Other Current Assets

Particulars As at 31-03-2024 As at 31-03-2023
GST Receivable 18,694 2,700
Total 18,694 2,700
Note No. 8 — Non-Current Financial Liabilities
Particulars As at 31-03-2024 | Asat 31-03-2023
Short Term Loan — TCM Limited 25,39,517 5,97,329
Loan from Director — Joseph Varghese 40,000 40,000
Total 25,79,517 6,37,329

The non-current financial liabilities are the interest free long-term loan received from the parent

company and the director out of his own funds for day-to-day operations.

Note No. 9 — Other Current Liabilities

Particulars As at 31-03-2024 | Asat 31-03-2023
Salary Payable 18,361 2,81,936
ESI Payable 741 5,692
Professional Charges Payable 38,046
Total 57,148 2,87,628
Note No. 10 - Short term Provisions
Particulars As at 31-03-2024 | As at 31-03-2023
Audit Fee Payable 25,000 25,000
Total 25,000 25,000
Note No. 11 — Revenue From Operations
Particulars As at 31-03-2024 | Asat 31-03-2023
Sales 9,39,127
Total 9,39,127
Note No. 12 — Cost of Material Consumed
Particulars As at 31-03-2024 | Asat31-03-2023
Opening Stock
Add : Purchase 9,39,127
Less : Closing Stock
Total 9,39,127

Note No.13 — Employee Benefits

As at 31-03-2024

As at 31-03-2023

f

| o
'|;1_| S

el |
| N \

Particulars
Salaries and incentives 15,79,455 8.40,714
ESI — Employer Contribution 25,489 13,405
Total 16,04,984 8,54,119
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Note No. 14 — Other Expenses

Particulars As at 31-03-2024 As at 31-03-2023

Rent - Office 50,400 12,000
Professional Fees 30,500 4,000
Audit Fee 25,000 25,000
Consultancy Charges 27,500
Freight Charges 350
Annual Issuer Filing Fee 15,000 15,000
ROC Filing Charges 4,843
Incorporation Expenses 7,956
Rate and Taxes 168

Total 1,53,761 63,956

Note No — 15 Critical accounting judgements and key sources of estimation uncertainty.

In the course of applying the policies outlined in all notes above, the Company is required to make
judgments, estimates and assumptions about the carrying amount of assets and liabilities that are not
readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future period, if the revision affects current and future
periods.

Note No.16- Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims against
the Company. Potential liabilities that are possible but not probable of crystallizing or are very difficult
to quantify reliably are treated as contingent liabilities. During the year under audit the company has no
such liabilities in a contingent nature.

Note No.17 - Disclosure under Micro, Small and Medium Enterprises Development Act
The company has no trade payables as on 31-03-2024, therefore disclosure requirements under the
Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act} has no relevance.

Note No.18 Earnings Per Share Calculation

Particulars For the year ended For the year ended
31-03-2024 31-03-2023
Profit / {loss) for the year { A) (17,67,069) (9,18,075)
Weighted Average number of Equity Shares 10,000 nos 10,000 nos
for basic and diluted EPS ( B)
Earnings per share hasic & diluted (C = A/B} (176.71) (91.81)
Nominal value of Equity shares (Rs.) 10.00 10.00

A3\
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Note No.19- Related party disclosures
During the year under audit the company had taken an interest free temporary loan from the parent

company. The following are the details of related party transactions as defined in Ind AS 24 Related
Party Disclosures.

Sl. | Name of the Related Opening Amount Amount Closing Nature of
No. Party Balance borrowed paid during Balance Relationship

during the year | the year

1 TCM Ltd 5,97,329 61,50,627 * 42,08,439 25,39,517 | Holding
Company
2 Joseph Varghese 40,000 0 0 40,000 | Director

*Qut of the Rs 61,50,627 borrowed from TCM Limited, Rs 29,91,100 has been received through Bank
Transfer to meet the expenses incurred at the Company. A Monthly rent of Rs 4,000 is charged by TCM
Ltd during the year for first 6 months and Rs.4,400 for ancther 8 months, which is payable as on the
balance sheet date. Other expenses amounting to Rs. 31,09,127 have been met by TCM Ltd directly,
which would be reimbursed by the Company.

The following are the related entity details in which the directors have substantial control over the
entities, as per the requirements under Ind As 24 Related Part disclosures.

Sl No. Name of the entity Nature of entity Nature of relationship

1 TCM Ltd Listed Company Holding 99.99% of Shares

Note No. 20- Operating Segments Ind As 108
Primarily the Company is engaged only in one segment and that most of the operations are in India.
Therefore, there is no relevance for segment reporting and revenues from different segments.

Note No.21- Key Managerial Personnel
The Company is a subsidiary of TCM Ltd as mentioned in Note No 1. The key managerial personnel

(KMP) are the people representing the holding company. During the year the company has not paid any
amount as salary or other perquisites to KMP.

Note No.22 — Additional Regulatory Information

i) The Company has no immovable property as at the end of the financial year 2023-24,

ii) The company has not made any revaluation of Property, Plant & Equipment during the
year under audit.

iii) The Company has no intangible assets hence there is no relevance for the question of

revaluation of intangible assets.




iv)
v}
vi)

vii)

viii)
ix)
x}

xi)

Xii)

xiii)

Xiv}

xv)

Xwi)

The company has not granted any loans to the directors, promoters or other KMPs
during the year under audit.

The Company has no Capital- Work-in Progress during the year under audit, so there no
data for disclosure.

The Company has no intangible assets under development, so there is no relevance for
its ageing schedule.

During the year under audit there is no proceeding initiated or pending against the
company under any of the provisions of Benami Transactions {Prohibition) Act, 1988 and

rules made thereunder.

The Company has no borrowings from banks or financial institutions on the basis of
security of current assets during the year under audit.

The company has not been declared as a willful defaulter by any of the bank of financial
institution during the period under audit.

The company has no transactions with companies struck off U/s 248 of The Companies
Act,2013 or U/s 560 of the erstwhile companies Act, 1956,

There are no charges or satisfaction that are required to be registered with ROC.

The Company has no subsidiary during the year under audit, therefore the section 2 {87)
r.w.r Companies {Restriction on number of Layers} Rules, 2017, is not applicable.

* The ratios and its variation are annexed in a separate schedule. {Anx- A)

The company need not enter into any scheme of arrangement as per section 230 to 237
of The Companies Act 2013, since there is no arrangement with creditors or members of
the company.

The company has not loaned or advanced or invested funds either borrowed or share
premium nor any other fund to any person or entity including foreign entity
(intermediaries) with an understanding that the intermediary shall directly or indirectly
lend or invest in other persons or entities in any manner by or on behalf of the company
or provide any guarantee, security, or the like on behalf of the company. Also, the
company has not received any fund from any person or entity including foreign entities
(funding party) with an understanding that the company shall directly or indirectly lend
or invest in other person or entity in any manner by or on behalf of the funding party.

During the year under audit the books of accounts of the company have not been taken
for any assessment under the Income Tax Act, 1961,




xvii)  The Company is outside the application criteria of Corporate Social Responsibility U/s
135 of The Companies Act, 2013, during the year under audit.

xvii)  The Company has not traded or invested in crypto currency or virtual currency during
the year under audit.

Xix) Value of Imports/Exports calculates on FOB Basis

a) Rawmaterial - NIL

b) Components, spare parts etc.- NIL

¢} Capital goods - NIL

d) Expenditure in foreign currency on account of royalty, know-how, professional and
consultation fees, interest and other matters. - NIL

e} Total value of imported rawmaterials, components, spares consumed during the year and
percentage to total consumption - NIL

f) Total value of indigenous rawmaterial, components, spares consumed during the year and
percentage to total consumption, Percentage of Consumption - NIL

g) Total amount of foreign currency remitted as dividend to non-resident shareholders. - NIL

h) Earnings in foreign currency
1) Export of goods/services - NIL
2) Rovyalty, know-how, professional and consultation fees - NIL
3} Interest and dividend - NIL
4) Otherincome - NIL

Other Explanatary Notes

1} Previous year figures are re-classified/re-grouped wherever necessary, to conform with changes
financial statement as per Schedule -1ll of the Companies Act,2013, and as per the Guidance
Note issued by Institute of Chartered Accountants of India.

23-05-2024
Ernakulam

For GSRV Assoclates LLP For TCM Solar Pvt Ltd,
Chartered Accountants

Joseph Varghese M P Mohanan

(DN — 00585755) {DIN - 08794479)
Partner { M No.229271}) Director Director




T C M SOLAR PRIVATE LIMITED

C/0 ShreeHari P,Aishwarya Cheruparambath Road, Shanthi Nagar, Kadavanthra Kochi Ernakulam KL 682020

{CIN : U40300KL2022PTC079304)

Balance Sheet as at 31-03-2024

Note Figures as at the end of | Figures as at the end of
Particulars No. the current reporting | the previous reporting
period 2023-24 period 2022-23
ASSETS
Non-current assets
{a) Property, Plant and Equipment 4 0.23 -
Total Non Current Assets 0.23 -
Current assets
(a) Financial Assets -
(i} Cash and Cash Equivalents 5 0.35 1.29
(b) Other Current Assets [ 0.19 0.03
Total Current Assets 0.53 1.32
Total Assets 0.77 1.32
EQUITY AND LIABILITIES
Equity 7
(a) Equity Share capital 1.00 1.00
(b) Other Equity (26.85) (9.18)
Total Equity {25.85) {8.18)
LIABILITIES
Non-Current Liabilities -
(a) Financial Liabilities 2 25.80 6.37
(b} Provisions - -
Total Non Current Liabilities 25.80 6.37
Current Liabilities
(a) Other Current Liabilities 9 0.57 2.88
(b) Provisions 10 0.25 0.25
Total Current Liabilities 0.82 3.13
Total Equity and Liabilities 0.77 1.32

See accompanying notes to the financial statements

Annexure to Our Audit Report

23-05-2024
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Chartered Accountants

Partner ( M No0.229271)

Joseph Varghese
(DIN, - 00585755}
Director

M P Mohanan
{DIN: 08794479)
Director




T C M SOLAR PRIVATE LIMITED

C/O ShreeHari P, Aishwarya Cheruparambath Road, Shanthi Nagar, Kadavanthra Kochi Ernakulam KL 682020

(CIN : U40300KL2022PTC079304)

Statement of Profit and Loss for the period ended 31st March 2024

Particulars

Note No.

Figures as at the

end of the current

reporting period
2023-24

Figures as at the
end of the previous
reporting period
2022-23

Revenue From Operations

11

9.39

Other Income

Total Income {1+11)

9.3% 3

EXPENSES

Cost of Materials Consumed

12

9.39

Employee benefits expense

13

16.05

8.54

Depreciation and amortization expense

0.08 -

Other expenses

14

1.54

0.64

Total expenses {IV}

27.06

9.18

Profit/(loss) before exceptional items and

tax (I- 1V)

(17.67)

{9.18)

Vi

Exceptional ltems

Vil

Profit/{loss) before tax

(V-v1)

(17.67)

(9.18)

Vil

Tax expense.

(1) Current tax

(2) Deferred tax

Profit (Loss) for the period from

continuing operations (VII-VIII)

(17.67)

{9.18)

Profit/{loss) from discontinued operations

Xl

Tax expense of discontinued operations

Xl

Profit/(loss) from Discontinued operations

(after tax) (X-XI)

Al

Profit/{loss) for the period (1X+XIl}

{17.67)

XV

Other Comprehensive Income

A {i) ltems that will not be reclassified to

profit or loss

(ii) Income tax relating to items that will

not be reclassified to profit or loss

B {i} Items that will be reclassified to

profit or loss

(i) Income tax relating to items that will

be reclassified to profit or loss




Total Comprehensive Income for the
period (XII+XIV}{Comprising Profit
{Loss} and Other Comprehensive Income
for the period)

(17.67) (9.18)

Earnings per equity share (for continuing

v operation): 18

(1) Basic (176.71) (91.81)

(2) Diluted (176.71) (91.81)

Earnings per equity share {for discontinued - -

VIl operation):

(1) Basic L B

(2) Diluted - -

Earnings per equity share{for discontinued
& continuing operations)

XVl

(1) Basic (176.71) {91.81)

(2) Diluted (176.71) {91.81)

See accompanying notes to the financial statements
Annexure to Our Audit Report
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T C M SOLAR PRIVATE LIMITED
C/0 ShreeHari P,Aishwarya Cheruparambath Road, Shanthi Nagar, Kadavanthra Kochi
Ernakulam KL 682020
(CIN : U40300KL2022PTC079304)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31-03-2024
Figures as at the | Figures as at the end
. end of the current of the previous
Particulars . q o ;
reporting period reporting period
2023-24 2022-23
A, |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/{Loss) before tax and extraordinary items {17.67) 9.18)
Adjustments for:-
Depraciation 0.08 -
Operating Profit before Working Capital changes {17.59) {9.18)
Adjustments for:-
Decrease/(Increase) in Other Current Assets {0.16) (0.03)
{Decrease)/Increase in Financial Liabilities 19.42 6.37
{Decrease)/Increase in Other Current Liabilites (2.30) 2.88
{Decrease}/Increase in Short Term Provisions - 0.25
Cash generated from operations {0.63) 0.29
Cash flow before extraordinary items {0.63} 0.29
Extraordinary/ prior period ttems - -
Net Cash flow from Opearing Activities - (A} (0.63) 0.29
B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed Assets {0.31) -
Net Cash used in Investing Activities - (B) {0.31)
¢ |CASH FLOW FROM FINANCING ACTIVITIES
Issue of Share Capital 1.00
Net cash used in Financing Activities - (C) - 1.00
NET INCREASE/(DECREASE) IN CASH AND EQUIVALENTS
(A+B+C) {0.94a) 1.29
CASH & CASH EQUIVALENTS AT ON 01-04-2023 1.29 -
CASH & CASH EQUIVALENTS AS AT 31-03-2024 0.35 1.29
Components of Cash and Cash Equivalents
Cash in Hand - -
Balance with Banks 035 i.29
Deposits with maturity less than three months = 7
Total Cash and Cash Equivalents 0.35 1.29
Annexure to Our Audit Report
23-05-2024
Ernakulam
For GSRV Associates LLP T Rrivate Limited
o /_\
/,'
loseph Varghese M@Zn
(DIN - 00585755) (DIN: 08794473)
“|Partner { M No.229271} Director Director
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T C M SOLAR PRIVATE LIMITED
Sub Note 64
Share capital
2023-24 2022-23
hare Capital
share Cant Number Amopunt Number Amount

Authorised
Equity Shares of Rs.10 each 1,50,000 15,00,000.00 -
Issued
Equity Shares of Rs.10 each 10,000 1,00,000.00 10,000 1,00,000.00
Subscribed & Paid up
Equity Shares of Rs.1( each fully paid 10,000 1,00,000.00 10,000 1,00,000.00
subscribed but not fully Paid w
Equity Shares of Nil each, not fully paid up Nil Nil Nil Nil

Total 10,000 1,00.000.00 10,000 1,00,000.00
Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period

Mepdig e 2023-29 2022-23
Number A it Number Amount
Shares outstanding at the beginning of the year 10,000 1,00,000.00 - -
Shares | d during the year 10,000 1.00,000.00
Shares bought back during the year
10,000 1,00,000.00 10,000 1,04,000.00
Shares outstanding at the end of the year
9959 Equity Shares {Previous year} are held by TCM Ltd the holding company.
Shares in the company held by each shareholder holding more than 5 percent shares
Name of Shareholder 2023-24 2022-23
No. of Shares held % of Holding No. of Shares held % of Holding |
TCM Lid 999¢ 99.99% 9999 99.99%
Promoter Name No. of Shares % of total shares | % of Changes during the
held year
TCM Lid 9399 599.99% -
Tatal 9999 - -

Unpald Calls 2023-24 2022-23
By Directors
By Officers -




N TN 1IN 1IN 1IN $28q 14inog saseys

- ._ -_ —z | m@,__ﬂcm SNuct)
N N L N 10 Aes Ag dn pred Ajng

{$E3 U] paAIZdal

8ujaq wawded
N N 1IN 1IN 1IN oYM (SHIRIIV0I Y
juensund dn pied Ajng

| SeJeys acuaiajalg

" 1N N 1IN 1IN 12eq 1YInog saseys
SRJeYs snuUoy

10 Aem Aq dn pred A)ing
YSED Ul pIMRIRd

Buraq eawAed

N TN 1IN N AN IO (S)rRaU03 O)
uensind dn pied Ajny

TN 1N TN UN NN

i sagRys Aunby

sigjnapuey

(583845 jO "oy ayeBaasdy] Jeay,
}3eq Iydnoq saieys pue anss| snudg Y 5ed Uey) 1130 10) panss| s91eys

JIN - {dn pied AjjeujSuo Junowe) saleys payapoy

YN - '2)ep yons 1sayue) 3yl woll 3uipiels
Japio SUpuaIssp Ul UoisIaAund JO 31ep I53Nea 3] Yum Suole panss) saueys 22u3.13434d/A)nb3 03Ul 3GIIIPAUOS S2APINIBS AUR JO SWIIB ]|
TN - ‘SIUNOWE PUB W31 3L BUIPNjoUl “JUBLISIAUIS)P/SaUBYS JO BES 3y 40} $JUSUIRILILLIOD/SIORNUOY PUE SUORHO S3PUN 8NSS] JO) PanIasal saleys

‘PI3Y $31eys AUnba jo saquuinu 2y 03 uoirodold ul SIURGLWE [enuR19ja4d (2 46 UORNALISIP JSXR Buluewa) ‘Auedwios syl Jo

S)S52 |BNP(53. 23 SMR034 0] papIuUR 3 [[1m saleys Anba go suapjoy au ‘Auedwio] auy Jo dn Sutpuim ug

‘Auedwo) ayl o

lexdes Aunba dn-pred au 4o aueys 31 03 uonJodosd ul ase {spuey 4o moys uo Jou) jjod & uo Japjoyaieys Aynba

ue Jo s34 Bunoa Sy L "PaIR|IapP SE PUSPIAIP 31933 03 PR)INUR 4. saseys AYNba Y] ‘$39sse Jenpisa. s Auvedwod ayy u) aseys

pue spusptap 03 paeSas yum Alenba yues saseys Aynbe jre ‘AjBuipsoaoy “saseys AUnba jo ssep> 9)3uis e sey Auedwor 3yl

“Tendes jo JuawAedas ay) pue SpUBPIAP JO UORNGLISIP 343 U0 SUOANIISD BUIPNPULSBIRYS 4O Sse|D Yoea o) Suryoeye suonainsas pue ssauasagaid ‘s syt




pandwos 3¢ 10ulEd O)El 2Y) 05 "33 Sjsodap paxiAnba se yons Aem Aue ul Auedhuod Syl AQ JUIISBAUL OU SI 3424

uUBLSAAL UO win3ay (¥)
“1e3A snotnald 0 t4N ¢ £9°0 oney
3y 0 pauedwos Auedwod ayl Jo 550]
18U BY) U| ASETIIUI UE U] SBY UYL
{81°8) (sg'sZ) paAojduwi] [ended
(8T'6) (L5°LT) a3
peAojdwa |Rajde) uo uiniay (f)
“pandiuc) 34 1OULIED OIE1 1140 19U JE3A Bij3 BULIND S3|ES OU 5| 3Jalj} 90uls
oney 114044 12N (1)
“pandiuc 2q JOULEI 011EJ JAOWNY [EAIdED Je3A Byl BULINp $3|es OU 51 aJay) 3auls
oigey Janowiny [ede] 19N (4)
Jeak [epueul 3yl Buung awn o juod Aue 1e sajgeAed apes on
opiey Janouiny a|qeded apedy (d)
JE3A [eDUEUY 3y Suunp awil 3o Juiod Aue e Se|qeAladal apel) ON
oliRY JIN0 LIN] 3|qentaday apedl (i)
Jeah ayy suLnp awn §o uiod Aue je ulpjoy Alojuanul o
oney Janouin) Arequanu) (3 )
*JeaA snojaaad (ZE'TRL) (go'ete) (TLaLx)
ay1 03 paredwod Auedwod 3y) Jo ssO|
19U BY) LIl DSEIIIUI UE UIDQ ey Ay oney
100 0T'o saaeys Mnb3 Jo'oN
(316 (£9°¢1} wimay|
oiey Aynb3 uo wmay (p)
1eah ayy dupnp Aueduiod ays Ll 92e(d ¥0o) 931A18s 143p ON
oijey agesan0) 1as 1g2a ( 2)
‘pamRI3l w0 (8£'0) {ooT) opey
JUNCWE UBO| 33 YIM SEINSUDWILIOS
10U §1 INPIYDS JUBWAedas
ay] “sasuadxa Bunesado jasw
03 Avedwod Suipjoy ay) woly Uec| WR)
-3u0( B JO WIO) 2Y1 Ul A1) |RIDURUL
uu-BU0[ L1 25BIIOUI UL U3 Sy FsaY]
{81l {eg52) Aynba
1£9 08'aZ 1920
oney Aunb3 agaa (4)
1eaA snowauad sy 01 paaedwed {ez'0} o 59°0 cney
se ajqeAed Auejes Ul 35e3109p € 5| AIBYL
£T°E %0
ZE'T £5°C 51855y auny
opiey juadin) (e)
T e Voneeq | ecwzor | veeor | Bt e A E Y
Y - Samauuy

PTOT "'YPHEIN ISTE YO SE SOIEY JO JBUIRIENS

aaLIANT 3LVAINd HYI0S WO L




